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DIRECTORS' REPORT TO THE MEMBERS

The Board ' . .

he Board of Directors of Gujranwala Business Cenire (Your Company) is pleased to
oresent the Annual Report along with the audited financial statements for the year ended
June 30, 2021.

OVERVIEW
introduction
Guiranwala Business Centre (GBC) is a public sector company registered under section

42 of Ccmpanies_Ordinance of 1984 established with the aim to provide @ promotional and

V.

shared display facility for the industry of Gujranwala

Objectives
. To zct as a piatform for displaying variety of products of Gujranwala Industry to
zttract local and international buyers.

~~ hzlp the businessmen 1o find new markets, iden
promote their local and export business.

o for conducting one to one meetings for local and

tification of weaker links in their

products srasentation to
To provide sacilitation and spac
~+ernational buyers, cellers, vendors and delegations.

To provide busingss information and business developmeant resources for business

( counseling, networking liaising, management, technology suppor., ADR support

through hiring cxports/consultants/professionals.
o To provide space and facilities to the business community for product display.
her activity to promote local business.

marketing and exhibitors or any ot
1s including training programs/

To arrange and conduct capacity building progran

L 1V <al
s for entrepreneurs to build their capacities for starting and

ceminars / y/orkshop

manzaging busingsses.
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Key Activities and Pregress during 2020-21

-

i GBC Facility outsource
GRC Hall was outsource to different organization to conduct their events

7) Providing space to SMEs/ Organization of Gujranwala
Space was provided to different organizations on annual basis

3) Cm" 19 Centre
Ground floor of GBC was established as vaccination centre to vaccine the industrialist and general
sublic of Guiranwala and Approx 5000 industrialist and general public was vaccinated in

Juiranwala Business Centr

Training mnﬂr'\de‘qmcm Building.

ircome Tn‘ & p-Filling of Income Tax Return
sk on ln;omv Tax and E-Filling of Income Tax Return for SMEs was conducted on

27,2020 and 13 participants atte nd this helpdesk.

Internal Audit Requirements for SMEs
ik on Internal Audit Requirements fo
rticipants attend this helpdesk

¢ SMEs was conducted on November 30, 2020

Selling on Amazon
' ling on Amazon was conducte .d on December 13, 2020 and 17 participants N

v‘.
Upgrade in Light En| gineering
U . in Light Engincering was conducted on December 24, 2020 and 30
Customer l(u_-x.uuslup Munagement
he lpdesk on Customer rel Jutionship Management was conducted on December 30, 2020 and

Indacl

ICIPUcsa.

1 A 1}
alicnd this |

Digital Markeling

1al Marketing was conducted on January 13, 2021 and 13 partictpants attend this

neipdess 0N L/
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OPERATING RESULTS

Your Company has a net Deficit of Rs. 1.575 million for the year 2020-21. &s compared to ¢
net deficit of Rs.2.791 million in 2019-20. '

The key financial figures have been tabulated as follows

—jeaEnded [ YeerEnded

Year Ended
June 30, 2020 June 30, 2021

C Rupees Rupees
(Deficit)/ Surplus) before
Tax . (2,791,240) (1 ,575,236)
Taxation - -

Current Year
Surplus(Deficit) after Tax (2,791,240) 1,575,236
=AENING PER SHARE

The company is registered u/s 42 of Companigs Act 2017 without having share.

DIVIDEND

ation and all surplus earned would be employed by  *

Your Company is a non-profit organiz e :
(i‘_’ your Company 10 mest its objectives. The Securities and Exchange Commission Pakistan
while granting license u/s 42 of the Companies Act 2017 has also required that no

velldll
payment would be made 1o the members; therefore, your Company is not required 10

declare any dividends.

QUTSTANDING STATUTO RY PAYMENTS

There are no outstanding payments due on account of taxes, duties, levies and charges
evcent the current year tax liability and amounts of normal and routine nature.

MEETINGS OF BOARD OF DIRECTORS
During the year 4 meetings of the Board of Directors were held. Attendance by gach

©
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@

_A\‘%

Director at the board meeting is as under:

S.N Name

| |
|

Eligibility | Attende
Non-Executive Directors:

| i |Joint Secretary, Ministry of ln&ustries and Production 4 4

la, ) ‘G'}v., (Out Reach), SMEDA 4 2

| 3 |Provincial Chisf, SMEDA 4 >

1 Executivé Directors:

! 4 '|CEO 4 | 2

L independent Directors: !

‘l 5 ),[-ﬁ..'. Zarar Kaleem l 4 | :

6 Em: Sheikh Nouman Salahuddin _ 4 4

The Directors who could not attend & Board Meeting were granted leave of absence in

!
-zccordance with the law.

FPATTERN OF SHAREHOLDING

The company is registered u/s 42 of Companies Ordinance 1984 without having share.

HOLDING COMPANY
Government of Pakistan is holding of the company.

FINANCiAL REPORTING FRAMEWORK:

« The financial statements, prepared by the management of the Company present

[
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.

ne Audit is comprised ¢

tairly its state of affairs, the result of
equily.

« Proper books of account of the Com

o

e marmant
judgement.

t2rnational Accounting Standards,

Anpropriate accounting policies have been applied
statements and accounting estimates are based on reasonabiz 2nd

its operations, its casn flows and its changes in

pany have been maintained

in preparalion of financial

_—1 -
prudent

as applicable in Pakistan, have been fcliowed

in.the preparation of financial statements and any departure thersirom has been

adequately disclosed
o materia

.

- "

O

1

(=1 l&’
rzlat
Thz sysiem of internal control is
lementad and monitored

1

O o

| changes and commitments affecting the
~v have occurred between the end of the financial year to which this balance
=iztzs and the date of the Directors’ Report

sinancial position of your

£5 PPN
heen efiectively

sound in design and nas

The Board recognizes its responsibility to establish and maintain sound system of

iniernal control, which is regularly reviewed and monitored

i

Thz appointment of chairman and other members of Board and the terms of their
. s . - . - s s z
=soointment along with the remuneration policy adopted are in the best interests o

sz Public Sector Company as well as in line with the best practices

\entified the rules that have not

rzre zre no significant doubts about the company's ability 10 continue 2s a going

Sozrd has complied with the relevant principles of corporate gevermancs. and
lel=]

osen complied with, the pericd in which such

n-compliance coniinued, and reasons for such non-compliance

¢ wzy operating and financial data of last six month has been summarized

~

he present suditors 14fs Shafagat Hassan &

UDIT COMMITTEE

ommitee being an Independent Director
s 1. Sheikh Nouman _Saiahuddin

e . luhammad Javed Afzal

Co., Chartered Accouniants

following Mon-Executive Directors. The Chairman of the
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Staternent of Financial Position
For the vear ended June 30, 2021

2021

Assels (Rs.)
Non-Current Assets 34,479,218
Current Assets 10,115,490
Total Assets 44,594,708
Capital & Liabiliiies

Capital Fund 42,641,764

Non Current Liabilities - -

Current Liabilities 533,248

Total Capital Fund and Liabilities 44,594,708

ACKNOWLEDGEMENT

The Board of Directors places on record |
Government agencies and other parties.
ozrd would like to express their appreciat

The
being rendered by the executives an

»~_\le ‘\!\ 4
£=N t\—fl—r—;'

(
NP T L.
Chief Executive Ofiicer
]

ts appreciation of the support of the members,

2020

(Rs.)
38,463,443
6,648,606

45,112,049

43,908,048 [

1,204,001

45,112.048

W

ion for the excellent services and the efforis
d staff members of your Company.

semtes jqaenmense . ¢

/}V: u: )(’_/C-ﬁ_i‘

y\u’;/_‘ =

Director

Scanned with CamScanner


https://v3.camscanner.com/user/download

( = shafaqathassanzm9@gmail.com
CHARTERED ACCOUNTAL )
, UNT | 9 3-B 1st Floor Trust Plaza Gujranwala

N S”A];AQA’T I_IASSAN & O © 055-3856796 / 3258313

INDEPENDENT AUDITOR’S REPORT

of GUIRANWALA BUSINESS CENTRE

bers \
Ta ihe Faetl dit of the Financial Statements as of 30 June 2021

peport on the AU

inion X .
3Tn;‘1\'t‘ audited the annexed financial statements of GUIRANWALA BUSINESS CENTRE, which comprise the

astement of financial position as at 30 June 2021, the statement of income and expenditure, the statement of
;;m;_i 1+ funds, the statement qf cash !Igws for the year then ended, and notes to the financial statements, including
" ;L wmary of significant accounting polilcms and other explanatory information, and we state that we have obtained
I;,:-xho nnformation and explanations which, to the best of our knowledge and belief, were necessary for the purposes
of the audit.

1 our opinion and to the best of our information and according to the explanations given to us, the statement of
finsncial position, the statement of income and expenditure, the statement of comprehensive income, the statement
of changes in fund, the statement of cash flows together with the notes forming part thereof conform with the
accounting and reporting standards as applicable in Pakistan and give the information required by the Companies Act,
2017 (xIX of 2017), in the manner so required and respectively give a true and fair view of the state of the Company's

<My

affairs 25 at 30 June 2021 and of the deficit, the changes in funds and its cash flows for the year then ended.

Basis of Opinion

we conducted our audit in accordance with the International Standards on Auditing (ISAs) as applicable in Pakistan.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
finzrzizl Stetements section of our report. We are independent of the Company in accordance with the International
tnizs Standards Board for the Accountants” Code of Ethics for Professional Accountants as adopted by the Institute of
¢ Accountants of Pakistan (the Code), and we have fulfilled our other ethical responsibilities in accordance

1the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

nformation Other than the Financial Statements and Auditors Report Thereon
Wanazement s responsible for the other information. The other information comprises Director's report, but does not
nciude the financiel statements and our auditor's report thereon.

Jurcpinien on the financial statements does not cover the other information and we do not express any form of assurance
enclusion thereon

" Eennstion with our audit of the financial statements, our responsibility is to read the other information, and in doing so,
onsider whether the other information is materially incansistent with the financial statements or our knowledge obtained
" the eudit or otherwise appears 1o be materially misstated. If, based on the work we have performed, we conclude that
here is a material misstatement of this other information, we are required Lo report that fact. We have nothing to reportin

WS réspect,

‘€Lponsibilitie

vianaps

s of Management and Those Charged with Governance for the Financial Statement
Nt responsible for the preparation and fair presentation of financial statements in accordance with the

1ICCOuUntine R . o ¢t nf

017 " and reporting standards as applicable in Pakistan and the requirements of the Companies Act, 2017 (XIX of
) and far « 1

ity dfor such nternal control as the Board of Governors determine is necessary to enable the preparation of

iNigric

@l statemente :
TEMENL At gre free [rom material misstatements, whether due to fraud or error.

n prl‘::nm": the fin

Eart ncial statements, Board of Governors are responsible for assessing the Company’s ability to

RO concern, disclosing, as applicable, matters related to going concern and  using the going concern
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unless management either intends to liquidate the Company or to cease operation h
7 E 5, or has no

iR
count!!
of act but to do so.

W
,m“ 1ic nhr""'“c
2911
-
! ance are responsi i s fi
argéd with governanc are responsible for overseeing the Company’s financial reporting process
mf”“ o -
Rcsr‘onsibililics for the Audit of the Financial Statements

war's

gitor 1o obtain reasonable assuran i
» s are 10 e ce about whether the financial statements as a whole are free from
~ o0 e « | | ¥ ' i
Y aridl muul:\lt’l“c'ﬂs' \;, N l“fc 0 fraud or error, and to issue an auditor's report that includes our opinion
. > is a high level of assurance i '
"l Aseurance 1 | l| 2 tdol ssurance, bul is not a guarantee that an audit conducted in accordance with 1545 a
N i a . . ) ' - & 54d5%
F Lable i r.wlm@n md a wnv. '¢' oFl a m\cnal misstatement when it exists. Misstatements can arise from fraud or
nd are considered material if, !r1lelflunliy or in aggregate, they could reasonably be expected to influence the
¢ gecisions of users taken on the basis of these financial statements -

€

Lyof anauditin accordance with I5As as applicable in Pakistan, we exercise professional judgment and maintain
| kepticism throughout the audit.

o
fessiond

\dentify and assess the risk of material misstatement of the financial statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
cufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion
forgery, intentional omissions, misrepresentations, or the override of internal control. '

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
sopropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

. CEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to madify our opinion. Our
conclusions are based on the audit evidence obtained up to date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

tent of financial statements, including the disclosures,

« fvaluate the overall presentation, structure and con
ansactions and events in a manner that

and whether the financial statements represent the underlying tr
achieves fair presentation.

among other matters, the planned scope and timing

Ve communicate with those charged with governance regarding,
ficiencies in internal control that we identity

¢ e augdit and significant audit findings, including any significant de
cuning our audit

Ve g0 provide the board of directors with a ctatement that we have complied with relevant ethical requirements
f€garding independence, and Lo communicate with them all relationships and other matters that may reasonably be

theught 1o bear on our independence, and where applicable, related safeguards.

Hep .
#orton other legal and regulatory requirements

Ease . inlAR>
000 our audit, we further report that inour opinion;
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1 books of account have been kept by the company as required by the Companies Act, 2017,
, proP
mu‘mrnl of tinancial position, the statement of income and expenditure, the statement of changes in
th e the ctatement of cash "0\‘4_'S together with the notes thereon have been drawn up in conformity with
f;”“(("mp.anit‘s Act, 2017 and are in agreement with the books of account and returns;

the

made, expenditure incurred and guarantees extended during the year were for the purpose of

estments '
- 's business; and

the company

o Zakat was deductible at source under the zakat and usher ordinance, 1980 (XVIIl of 1980).

! matter

M:rmciﬂl statements of the Company for the year ended June 30, 2021 were audited by another auditor who
™ M--‘ed 1 unmodified opinion on those statements on October 21, 2020.

ey ‘

gagement partner on the audit resulting in this independent auditor’s report is Shafagat Ali.
Theelfe™

Date; 27" October, 2021

SHAFAQAT HASSIN &
Place: GUJRANWALA

(Chartered Acco ntants)
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GUJRANWALA BUSINESS CENTER
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2021

Notes

R

Non L‘unent Assels

raling F'\Fd Assels
Qperatiie

cocutity pevosits
Secy

current Assets

.14 and other receivables
1raue «

. deposits and prepayments
Agve 2

- and pank balances
Cashanc

Total Assets
gauITY & LIABILITIES
scrumulated Reserves
yan-Current Liailities
psferred Liabilities
tazuritizs against rent

Current Ligilities

(rz21ors, accrued and other liabilities 10

Czntingencies and commitments

Tatal Capital Fund & Liabilities

The onnexed notes from 1 to 16 form an integral part of these financial statements.

#udit Report of even date is attached herewith.

Director

2021 2020
Rupees Rupees
31,145,196 35,136,921
3,334,022 3,334,022
|
34,479,218 38,470,943 i
[
284,146 544,122 I
1,182,804 628,190
8,648,540 6,012,916
10,115,490 7,185,228
44,594,708 45,656,171
42,641,764 44,217,000
473,923 354,432
945,773 840,431
1,419,656 1,194,863
533,248 244,308
533,248 244,308
45,656,171

44,594,708 ]

S

Chlef}xecutive
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GUJRANWALA BUSINESS CENTER

STATEMENT OF INCOME & EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2021

-Audit Report of even date is attached herewith.

™

Director

R

2021 2020
Notes
Rupees Rupees
e king of Stalls 13,500 1,795,915
mcomefmm BOOKINE 813, 795,
gental income 6,186,348 5,059,259
other Income 12 9,138 :
7,008,986 6,855,174
:ypenditure
agministrative and general expenses 13 8,578,629 9,333,530
finance cOst 14 5,593 3,932
8,584,222 9,337,462
Deficit) for the year (1,575,236) (2,482,288)
The onnexed notes from 1 to 16 form an integral part of these financial statements.

Chle xecutive
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GUJRANWALA BUSINESS CENTER
STATEMENT OF CHANGES IN FUNDS
AS AT JUNE 30, 2021

Accumulated
Reserves

2s|znce as on July 01, 2019 46,699,288

Q0
~.5-i) §or the period ending june 30,2020 (2,482,288

7,000
[Balence as on June 30, 2020 44,217,000 |
(1,575,235) '

the period ending june 30,2021

42,64 1,7@‘
ey

l zlznce as on June 20, 2021

od notes from 1 to 16 form an integral part of these financial statements.
gnnex notes ] n .
¢ -t of even date is attached herewith.
Jl :/L/_I./Q/_ 7 3 “\ &i_
Y : Chidf Executive
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GUJRANWALA BUSINESS CENTER
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2021

Note 2021 2020
Rupees Rupees
Cach flows from operating activities
(Deficit) for the year (1,575,236) (2,482,288)
« . tments for non-cash income and expenses:
n‘r;;“_;ign fro gratuity 13 119,491 142,821
nepreciation of property, plant and equipment 4 3,991,722 4,346,950
£inance COsts 5,593 3,932
2,541,570 2,011,415
Changes in working capital:
- -4 and other receivables 5 259,976 (544,122)
A o< deposits & Other receivables 6 (180,000)
- de znd other payables 10 288,940 32,697
C: zted from operations 2,910,486 1,499,990
ncome taxes paid (374,614) (239,155) 1
Finance cost paid (5,590) (3,932) }
Net cash inflow from operating activities 2,530,282 1,256,503 w;
Czsh flows from financing activities
Ceryrinies received against rent S.1 135,372 -
Securities repaid 9.2 (30,030) (88,200) |
Prior Period Adjustment - 193,390 :
Net cash inflow from financing activities 105,342 105,190 ‘
nerease/|decrease) in cash and cash equivalents 2,635,624 1,362,093
Cach and cash equivalents at the beginning of the year 6,012,916 4,650,823
8,648,540 6,012,916

Cach and cash equivalents at the end of the year

The annexed notes from 1 to 16 form an integral part of these fina
-Autit Feport of even date is attached herewith.

[

[ 4
Director

ncial statements.

&P‘V

WL‘:\\\H’? |

Chief Executive
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GUJRANWALA BUSINESS CENT

ER (GBC

alements

Notes to the Financial St

For the year ended June 30,2021

1. STATUS AND NATURE OF BUSINESS

GBC was established in June 2006 as a Public Sector Dey
jointly by Small & Medium Enterprises Dev
Chamber of Commerce and Industry (GCCI).

clopment Programme (PSDP) project
clopment Authority (SMEDA) and Gujranwala

Later, January 2017 GBC was registered under Section 42 of Com
limited by guarantee. The registered office of the com
Tijarat Road. Gujranwala.

panies Act, 2017 as a company
pany is situated opposite GCCI. Awain-E-

It is engaged in business of providing space and facilities to the business community for product

display. product marketing and exhibitors or any other activity to promote local business.

2. BASIS OF PREPARATION

2.1 Statement of Compliance

These financial statements have been prepared in accordance with the Accounting and Reporting standards
¢ appliceble in Pakistan. The approved accounting and reporting standards applicable in Pakistan comprise

International Financial Reporting Standards for Small and Medium-sized Entities (IFRS for
SMEs issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act 2017, .
¥ 3 antzatt . T M o ar, Y W Yo

Accounting Standards for Not for Profit Organizations (Accounting Standard for NI (?.\)
1ssued by the institute of Chartered Accountants ol Pakistan as notified under the Companies
Act, 2017: and ' .
Provision of and directives issued under the Companies Act, 2017.
Where provisions of and directives issued under the Companies Act, 2017 ditfer from the
RS for SMEs or the Accounting Standard for NPOs, the provisions of directives issued
under the Companies Act, 2017 have been followed. ' b
The Accounting policy of the company has been changed Trom cash to accrual basis of
accounting duricn'* the year to give itmore true and Lair ol the conduct ol the business of the

¢ & & v >
company.

. . e vl . a ‘i ¢ 200
Depreciation rates have been revised in accordance with Income tax ordinance 2001
e s
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1.3 Accounting Convention

These Financial Statements have been prepared under the historjcal cost convention unless otherwis
. .

specifically stated.

5 3 Functional and Presentation Currency

These financial statements are presented in Pakistan Rupee (Rs. / Rupees) which is the Company's

functional currency. Amounts presented in the financial statements have been rounded off to the nearest

. ny
of (Rs. / Rupees), unless otherwise stated,

2.4 Key Judgments and Estimates

The preparation of financial statements in conformity with the accounting and reporting standards as
applicable in Pakistan requires the use of certain critical accounting estimates. In additi:)n. it requires
management to exercise judgement in the process of applying the Company's accounting policies. The
arcas involving a high degree of judgement or complexity, or areas where assumptions and estimates
are significant to the financial statements, are documented in the following accounting policies and
notes. and relate primarily to:

* Useful lives. residual values and depreciation method of property, plant and equipment - Note 4

* Provision for doubtful trade receivables

* Estimation of contingent liabilities

3. SUMMARY OF ACCOUNTING POLICIES

3.1 Property, plant and equipment
Initial Measurement

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if:

A. it is probable that future cconomic benefits associated with the item will Mlow to the entity; and

B. the cost of the item can be measured reliably.

Subscquent Recognition

Subscqucm cost are included in asset's carrying value or recognised as separate asset, as

dppropriate, only when it is probable the future economic benefits associated with the item will
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v and the cost of the item can be measured reliably, All Minor renewals
bt -4 = € 5

w 1o the Comp . : . . -
fie wairs and gain/loss on disposal of fixed assets if

aintenance. 1|
accounts.

replacements, m any are charged to

Income & Expenditure

Subsequent Measurement

ltems of property. plant and equipment other than land, buildings, lcaschold improvements and
capital work in progress are measured at cost less accumulated depreciation and impairment loss (il
any).

Land. buildings and leaschold improvements are carried at cost less accumulated depreciation and

impairment loss (if any).

Capital work in progress is stated at cost less impairment loss (if any).

Depreciation

Depreciation is charged so as to write off the cost amount of assets (other than land and capital
work in progress) over their estimated useful lives, using the reducing balance method at rates
specified in note 4 to the financial statements. Depreciation is charged from the date of acquisition
depending on the number of days asset is available for use and no depreciation is charged from the
date of disposal.

The property, plant and equipment acquired under finance leases is depreciated over the shorter of
the useful life of the asset and the lease term.

Impairment

Where the carrying amount of asset exceeds its estimated recoverable amount it is written down
immediately to its recoverable amount.

Judgment and Estimates

The useful lives, residual values and depreciation method are reviewed on a regular basis. The
effect of any changes in estimate is accounted for on a prospective basis.

2 Trade and other receivables

Measurement

Trade and other receivables are recognised and carried at transaction price less an allowance for

impairment.
Impairment

A provision for impairment of trade receivables is established when there is objective evidence that
the Company will not be able to collect all amounts due according to the original terms ot the
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he amount of the provision is rece enized in the statement of profit or loss 3 | el
¢a sso Had dehis

mivnhles . - ™ . s o
f1 in the ctatement of profit or loss on identification,
written=0 '

LRR

Todements and estimates
rhe allowance for doubtful debts of the Company is based on the aging
Ing i al i

| > Lomp analysis and management”
ot o aluation of the recon Cl’ﬂ"lh(_‘ of the uulsmndinu receiv »
N \ . . .

| - ables. In assessing the ultimate
- isation of these receivables, management considers, among other factors the cre

_ ) ditworthiness
llection history of each customer,

and the past €@

1.2 Cash and cash cquivalents

(Cash and cash cquivalents are carried in the statement of financial position at cost.  For the purpose

cash fow statement. cash and cash equivalents comprise cash in hand. cash with banks on
yrrent. saving and deposit accounts,

1.4 Accrved and other liabilities

scorued and other liabilities are carried at cost which is the fair value of the consideration to be
naid 1m the future for goods and services received.

3__‘ Pron i\il’)‘n\

Proviaons are recognized when the Company has a present legal or constructive obligation as a
resul of past events, it s probable that an out flow of resources embodying economic benefits will
be regurred 1o settle the obligation and a reliable estimate can be made of the amount of obligation.

Fevenue i recopnized 1o the extent that it is probable that the economic benefits will tlow to the
Company and the amount of revenue can be measured reliably. Revenue is measured at the fir

e il AHIC U

value of consideration received or receivable.
3.7 Taration

Provision for tasation is recoenized based on taxable income, if any, for the year determined in
aw and revulation. The organization has been approved as a non-profit

accordance with prevailing
ance, 2001 by the Commissioner Inland

organization under section 2(36) of the Income Tax Ordin
Fevenue as it is working as non-profit organization. The income of the organization 1y subject o

vaa )
V0% e credit under section 100(C) of the Income ax Ordinance, 2001,
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GUJRANWALA BUSINESS CENTER
NOTES TO THE FIANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

Note 2021 2020
Ru Rupees
rrade & other receivables pees p
Receiv Jble against rent ‘ 1 ess 2012
peceivable against electricity 212-r6[ 102.110
_ eleobR ,
284,146 544,122
Advances, deposits and prepayments
Advance against grnlui(v 180,000
advance income 1ax 1,002,804 628,190
002,
1,182,804 628,190
Cash and bank balances
Cash at bank - Current Account 8,630,550 6,012,751
Cash in Hand 17.979 165
: [
8,648,538 5,012,916
peferred Liabilities
Gratuity payable 8.1 473,923 354,432
The company has 2 policy to recognize gratuity equals to the last month salary of permanent staff in respect of each
year.
Securities
Opening Balance 840,431 928,631
£dd: Addition during the year 9.1 135,372 .
975,803 928,631
Less: Paid during the year 9.2 (30,030) (88,200)
945,773 840,431
Addition in Securities
Coworker 105,300 -
¥UC Builders (Pvt)Ltd. 30,072 -
135,372 B
This smount has been given back to the tenant gitsgrove upon the Completion/Execution of the Rental Agreement.
Creditors, accrued and other liabilities
kocrued lizbilities 498,148 235,170
Sales Tar Payable N 9,138
Hkdvance Rent 35,100 -
533,248 244,308
Contingencies and commitments

There are no contingencies and commitments during the year (2020: Ni}

Other Income
rIncome 1Q
Sales tax payable - written back - ()

This is the amount of sales tax payable outstanding for more than three years
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ot 2021 2020

nistrative and general expenses Rupees Rupees
Adm ies, WAEES janitorial and other benefits
zar;miw [xpense 131 2,395,392 2,264,296
cro compensation 119,491 142,821
pent, pates & Taxes 129,290 1;2::2
veilies 132 908,762 217,996
Comnmnicatlon 13.3 68'2 K ‘
rravelling and conveyance ,223 117,839 ‘
Jonorarium 20,260 77:35}’2 |
printing and stationery . éso ifl,’gllo
tertainment 87,944 74,389
postage and cOurte” 13,764 17,416
Repl;";& Maintenance 13.4 392,647 207,675
website 12,500
promotins! 1155706 .
Legal & professional Charges 13.5 217,800 219,100
fxibition n 753,525
Dep:icialmn 4 3,991,722 4,346,950
MiSCE"aﬂEOUS 18,876 22,251
8,578,629 9,333,530
13.1 Salaries, wages, janitorial and other benefits
Basic salary 789,045 647,855
BOD Remuneration 390,000 330,000
House Rent 355,070 291,527
Medical Allowance 87,977 71,645
Conveyance Allowance 78,881 64,765
Utility Allowance 78,875 64,764
Janitorial Services 615,544 793,740
2,395,392 2,264,296
13.2 Utilities
Electricity Expensc 835,998 777,601
Generator Fuel 42,534 7,820
Gas Charges 6,000 4,500
Water Charges 16,430 17,320
\Wasa Sewerage 7,800 10,755
908,762 817,996
13.3 Communication
Telephone Charges 54,710 76,033
Internet Charges 13,513 41,806
68,223 117,839
134 Repair & Maintenance
R & M of Vehicle 15,546 8,900
R & M of Computer 9,960 4,420
R &M of Building 303,541 131,955
R & M of Lifts 63,600 62,400
392,647 207,675
135 Legal & Professional Charges
Aduitors remuneration 97,800 94,500
Legal Advisor & Internal Auditor 120,000 124,600
217,800 219,100

4
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Note 2021 2020
Rupees Rupees

inance (OSI

1 ok service charges 932
82 5,593 3-3»-_?/%(_

pate of autho’iza”on . e auth d fori
5 | statements were authorized for issue as o ,
l These financia n O] /22 | by the board of directors of the company

rrespondings

ra|$/co
Gene Jve been rounded off to the nearest rupee.

Figures h
Comparative figures are re-classified, wherever necessary, for the purpose of comparison and better presentation.

effect of which is not material.
\1 '%L‘J

Chi§f Executive*

16
the
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4 GUJRA

NWALA BUSINESS CENTRE
‘D ASSETS SCHEDULE

FIX i "
- " - . 0 b _
. ‘1E YEAR ENDED JUNE, 202

FORTHE W.D.\V

___— COST TR TATION TOTAL HALANCE AS AT
T 5 e CIATION AS K
PARTICULARS BALANCE AS AT 01-07- (DELETIO  BALANCE AS AT ACCUMULATED DEPRECIA I' ¥ / 30-06-2021
= DEPRICIATION AT 1ta1): % AT 30-06-20
2020 N) 30-06-2021 PP
P . 23,831,933
30,315,092
2,617,993 e 2
Land & Building 54,147,025 - . 54,147,025 27,667,099 109% -.q_? ot 6.834,176 4.208.442
g 42.0 &
Ofice Equipments 11,042,618 . : 11,042,618 6OOLSI0 ises 00,362 1112715 210,845
Computers 1,323,560 - . 1,323,560 1,022,353 095 y a..{..lu 5.067.236 2,640,361
Furmiure & Fintures 7,707,600 - . 7,707,600 4601289 150 Lu.:m 654.508 253.612
Vehicles 908,180 . . YOS, 180 609,813 15%% 3 -
31,145,196
e 722 13.983.787
Total 2021 75.128.983 - R 73.128.983 1 3991, @v
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